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Description

Purpose: This paper debated market efficiency and asset pricing
through an extensive review of literature in favor as well as
against the well-known efficient market hypothesis (EMH). The
purpose of this paper is to provide a comprehensive literature
review of behavioral finance to label it as an alternate theory of
asset pricing.

Methodology/Design/Approach: In this paper, the literature
review is divided into three parts. Part-1 provides a review of
EHM, its dominance, and downfall. Part-2 discusses the rise of
behavioral finance as an alternate theory, and part-3 discusses
the influencing factors of investment behavior. Three criteria
were set for the selection of the articles. First, only relevant and
most articles published from 2000-2022 were selected, and
second, the most important articles published before 2000 were
also included. Third, only those articles were selected that were
published in the English language ...



