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Abstract

Purpose: The present study aimed to determine the influence o
personality traits and demographic characteristics on th
investment behavior of individual investors in North India.

Design/Methodology/Approach: The current study adopted a
survey method and purposive sampling technique to collect the
data from 315 respondents using Google Forms. For analysis, a
two-stage analysis approach was adopted. In the first stage,
regression analysis was used for hypotheses testing, and in the
second stage, an artificial neural network (ANN) approach was
adopted to validate the regression results.

Findings: The impact of the neurotic trait was found to be
significantly positive on short-term investment decisions and
significantly negative on long-term investment decisions.
Conscientiousness was found to be a positive and significant
predictor of long-term investment decisions and an insignificant
predictor of short-term investment decisions. Among
demographical variables, education was the only variable that
positively and significantly impacted short-term investment
decisions. In determining the long-term investment decisions,
the role of all four demographic variables was found to be
insignificant.

Practical Implications: This study found its relevance among
retail investors as this study would assist them in knowing their
personality type before making investment decisions.



