X | @ Resesrch Scholars

x

© WhatsApp

GovernmenteMarke X | G howtotskeascresr X | @ NewTab

{2018)%20(Number%201)%20233-240.pdf

@ ANotseawe smspupac

PDF File

R Type here to search

5K16778)/572020

Indian
Management
ncien Maregement Stuies Joumal 22 (2018) 233240 Studies Journal

Bitcoin : The Digital Currency
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Bitcom represents & new monctary sysiem introduced in 2009 A bi
gains its value from its wse for making payments in the bitcoin ccosystem. A person
awning the bitcoins, cajoys only the privilege of masing the bitcoins in the bitcoin
ccosystem and nothing more onal payment systems, the
bitcoin is & proof of woek-based payme
That means the payer and

xisting hanking system extructs enormous value from

nature. This paper is an atiempt 1o analyze the legal perspective of the bitcoins. The
first thing that will be discussed in this paper will be about the status of bitcoias in
be eyes of law in various jurisdictions. Thus, the main bjective of this paper will
revolve around the comparative analysis of the various jurisdictions pertaining o the
use of bitcolas as an alieraative Lo the existing payment systems. Further, the rules
enforced by the regulsiars from variows jurisdictions pertsining 1o the use of bilcoins

will be discussed.

INTRODUCTION

Started in 2009, bitcoin system bas cmerged a5 an shtemative to the
existing payment system. In the recent past, bitcoins have attracted a great deal of
attention on several fronts. Bitcoin relies on advanced cryplography fechniques
and i being supported by a well-cstablished network of users, thercby, cnsuring
its stability and reliability (Naksmoto. 2008). When we eater  transaction i the
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